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_TOGETHER with all and sinwalar the rights, members. beredituments, anl apjrurteteities to the satne Delonzing ‘]ﬂt ey “TA{]
incident o appertaining, including all budt-in stoses and relrigerator. hesting air gesahtionan plambing aad de lulx.! bires, W
to wull carpeting, fences and pates, and any other cquipenent or finteres s or hoereatter attacded conpacted o Bttad noany nnner,

:: bﬂ.“:‘; the intention of the parties hereto thet all such fistures amd equprnent, other thate Louschob D toritore, e comsiilered 4 part of
€ readty,

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortoagee, ity Sicoessors anid assigns forever.

The Mortayor represents and warrants that said Morteavor is seizod of the above desc ribed premises in foe simple absolute; that
the above described premises ate froe and cear of all Livns or other viaaunbraae: tat the Mortcgos is Lanfully ciiposerad to con-
vey or encumber the same, and that the Mortgagor will forever detensd the said premises unto the Morteagee, its suceessors and assigus,
from and against the Mortgagor and every person whomsoever Liwfully dlaiming or to Jaun the sane or any part thereof.

THE MOHRTGAGUOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidvenced by said promissory note at the
times ard in the imanncs therein provided.

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessmients, hazard fnsurance praminms. ropairs or other such purposes punsuant to the
provivions of this mortgage, and also for any loans or advances that may bereafter Tee made by the Mortwages to the Motgagor under
the authority of Sec. 45-55, 1962 Code of Lliws of South Carolina, as anwended, or simlar statutes; and all semns so adsaneed shall Lear
interest at the same rate of rates as that provided in said note unless othenwise agreed upen by the parties and shall be payable at the
demuand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lhervafter to be crected, insured
aainst loss by fire, windstormn and other hazards in a smn not less than the balince due hercunder at any Lune aral in g cuinpany or
wuipanies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude Joss pavable clavses in favor of the
Mortzayee; aned in the event of loss, Mortgagor will give immadiste notice thereof to the Mortgagee by registerad moal: and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Muttgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsel for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Morteazor fail to do
s, the Morbratee nay. at sts option, enter upon said premises and make whatever repairs are necessary arad dhuarge the eapenses fog such
repairs to the mortgage debt and collect the same under this mortgave. with interest as hereinabove proviled.

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the Yife of any person ubh;galed
under the indebtedness secured hereby in a sum sulficient o pay the morteace debt, with the Morteagee as beneficiary, and if the
premiums are not othemise paid, the Mortgagoe may pay said premiiuns ated any amount so paid shall bevome a part of the mortgage

Jebt.

6. That Mortgagor agrees to pay all taves aned other public assessments hvie! szunst the mortgaged premises on or before the
die dates thereof aned to ealubat the receipts therefor at the offices of the Mortragee immedistely upon payment, and should the Mort-
gagor fad to pay such taves and assesstuents when the same shall L) dee, the Morteager may. at its eption. pay the saoe and charge
the amonunts so paid to the morteage Jdebt and collet the same under this morteace. with interest as above provided.

7. That if this morteape secures a “comstruction Joan”, the Mortasor avrees that the preswipal amount of the indeltedness hereby
seeured shall fe disbrrsed to the Mortaagor in perioddic pavments, as comstonnction prodresses, in acwondinee with the tenus ard condi-
h};m ot 2 Comstruction Loan Agreement which is separatedy excouted bhut s inade a part of this morteage and incorporated herein by
reference,

K. That the Morteacor will not further vocender the pronises above desonbaed, withont the prer consent of the Moitgagee, and
shondd the Morteacor so encumber such prenises, the Mortogoce v, at ats optivn. dedare the ndebtedness horeby secured to
immedately due and payable and may institite any proceedings necessany to vollect said indebtedness.

9. That shoul] the Mostzagor alicrate the morteced premises by Contract of Sale. Bowd for Title, or Pecd of Conveyamee, and
the within morteage indebtediess is pot paid in full, the Motteapor or his Parchaser shiall be reguiral to Dble with the Association an
application for an assumption of the mwortzace indebteduess, pay the reaonable aost as required hy the Association for processing the
assemption furnish the Associstion with 4 copy of the Contract of Sale, Bond for Title, or Dl of Conveyance, and have the interest
rate un the loan balance existing at the ting of trarafer modified by sncreasing the interest rate on the siid loan balance to the maui-
mn rate por armon permitted to be charced at that time by applicable Senth Carolina Law, or a lesser increase in interest rate as may
L detenmived by the Association The Assaxoation will potify the Mortoawer or his porchaser of the new interest rate and monthly pay-
ments and will mal him g new paolook. Soald the Morteagor, or his Purchaser, fad to comply with the provisions of the within
paragraph the Mortzagee, at its option. may declare the indebtednes hereby sevnted to be inmedistely due and pavable and may
itstitute any proceedings pecessary to colledd said sredehtedness.

15, That shoul! the Morteagor fail to mike paviuents of principal aned interest as due on the promissory note and the same shall be
unpaid for a perid of thitty 1300 davs or of there shonld be any Falure to comply with and abide by any bylaws or the charter of
the Mortearee, or any stipulations set ont ue this ontgare the Mortoacee ot ity option ay snte to the Morteasor at his hast known
address givin it thinty <303 dass in which to rectify the waid debandt amnd shendd the Morteaor Fal to rectify said defanlt within the
said thirty davs. the Morteagee, nay, at s option. increase the interest rate on the loa baliae for the remaining term of the loan of
for a besser term to the raxiznnm rate per annom persitted to be chareed ot that toue By applicalde Sonth Carolina Law, or a lesser
increase rate as may be detenmined b the Asocition. The monthly pavinonts will e gdmsted accondinely.

FE. That should the Mesteavor L0 tean dee punne s of priccipal ened mtorest as due on the promssaory note and shontd any monthly
installment become past due for a peniod in evcess of 15 davs, the Mortoager oy cofledt a0 "Late ciaree” not o eveend anamonnt
equal to five (5°7) per centum of auy such past Jue istallnent in order to coner the eatra expense incndest to the bardling of such
delinquent payments.

12, That the Mortgagor herehy assivns to the Martiazee, its sncoessors aral assiwns. ) the rents. issues. and profits accring from
the mortzaged premnises retaining the richt to collect the same <o Jonu as the Jdebt Boreby secnral is not in arrears of payvment, but
should any part of the principal indebtedness, or interest, tows, or fire ssnanoe premiums, e past due and uppaid. the Mortzagee
may without notice or further procecdings Bakbe over the mortzaved promises, f they shall e oconpied Ty a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont Tability to account for anything more
than the rents and profits actinally collected, Tess the oot of calleetion and iy tenant s anthorizad apon reqoest by Mortgagee, to
mike all rental paymicnts direct to the Mortacce. without Jialabts to the Mortenwor ant)) rtificd to the contrary by the Maortgagee,
and should said premises at the time of such defanlt be occupied by the Mortcacor, the Moteavee may apply to the Judge of the
County Court or to any Judee of the Conrt of Comnroon Pleas who shall L resident or presidimg in the connty aforesaid for the appoint-
ment of a receiver with authotity to take possession of said premises arad collect such ronts and profits, applying said rents, after pay-
i"ﬁ the ,u)st of collection, to the mortage debt without Halnlity th avconnt for anvthing more than the rents and profits actually
collected.

13. That the Mortpagee. at its option, may require the Mortzagor to pay to the Morteavie, on the fint day of each month until the
note securad hereby is fully paid, the following sums in addition to the paomonts of principal and interest provided in said note: a smn
equal to the premimns that will nest hecorwe due and pasable on policies of mortrade poaranty insurance (if applicable ), fire and other
zand insurance covering the morgaved property. plus taves. and assessments newt due on the wmortzged premises Call as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of mionths to elipse before one month prior to the date when
such premiums. taves. and assessments will be due and pavabile, such sums to e held By Maostagee ta pay said preminms, taves and
special assessments. Should these payments eaxcoed the amonnt of pavients actually made by the Morteawce Tor taxes, assessments, or
insurance premiums, the excess may be credited by the Morteagee on subsequent pavmcnts to he made by the Morteavor: if, however,
said sums shall be inmfficient to make said payvmients when the same shall beeome die and pavable, the Morteagor shall pay to the
Moryagee any amotnts necessary to make up the deficiency. The Martzazor further arees that at the end of ten years from the date
hereof, Morteagee may, at its option. apply for rencwal of mortzave piaranty or similar imracee GF applicable) covering the balance
then remaining due on the mortrage debt. and the Morteagor mav. at ity option, pay the <invle premitn required for the remaining
vears of the tenin. or the Morteagee may pay such premiom and add the <ame to the morteaee debt in which event the Morteagor shall
repay to Morteagee such prenium payment, sith interest. at the rate spedified in said promissory sote, in equal monthly installments
over the remaining payment penod.
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